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ADJUST SOFTWARE LIMITED (FORMERLY ADEVEN LIMITED)

BALANCE SHEET
AS AT 31 DECEMBER 2016

Current assets
Debtors
Cash at bank and m hand

Creditors: amounts falling due within one
year

Net current liabilities
Capital and reserves

Called up share capital
Profit and loss reserves

Total equity

2016
Notes £ £
4 1,866
48,002
42,868
5
{308,192)
(258,324)
6 1
(258,325)
(258,324)

2015

1z
2
(177.206)

(177.0%4)

1
{177,095)

{177,094)

The directors of the company have elected not to include a copy of the profit and less account within the financial statements,

For the financial year ended 31 December 2016 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006.

I'he directors acknowledyc their responsibilitics for complying with the requirements of the Act with respect to accounting records

and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in accordance with

seetion 476,

These financial statements have been prepared and delivered in accordance with the provisions ¢pplicable to companies subject to the

small companics' regime,

The finaucial statements were approved by the board of divectors and authorised for issue on 18 September 2017 and are signed on its

behalf by:

C Henschel
Director

Company Registration No, 08232223

P Mueller
Director




ADJUST SOFTWARE LIMITED (FORMERLY ADEVEN LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 3] DECEMBER 2016

1 Accounting policies

Company information
Adjust Software Limited (Formerly Adeven Limited) is a private company limited by shares incorporated in England and
Wales. The registered office is Egale |, 80 St Albans Road, Watford, Hertfordshire, WD17 IDL.

1.1 Accounting convention
These financial statements huve been prepared in accordunce with FRS 102 “The Finangial Reporting Standard applicable in
the UK and Republic of lrelard” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view,

The financiul statements are prepared in sterling. which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
treehold properties and to include investment properties and certan tinancial instruments at fair value. The principal
accounting policies adopted are set out below.

These financial statements for the year ended 31 December 2016 are the first financial statements of Adjust Software Limited
(Formerly Adeven Linuted) prepared in accordance with FRS 102, The Finuncial Reporting Stundard applicable in the UK and
Republic of Ireland. The date of transition to FRS 102 was 1 January 2015. An explanation of how transition to FRS 102 has
uffected the reported financial position and financial performance is given in note .

1.2 Going concern
The company meets its day to day working capital requirements through funds advanced by its parent company, Adeven
GmbIL Although the company's accounts report a deficiency of net assets at J1 December 2016, included in creditors is
£296,793 owed to the parent company. Adeven GmbH has confirmed that it will not seek repayment within the next 12 months
unless the company has sufficient funds aad can make repayment without jeopardising its ability to continue to trade. Adeven
GmbH has also confirmed that it will continue te support the company as it establishes the business i the UK.

1.3 Turnover

Turnover is recognised at the fair value of the consideraticn received or receivable for services provided in the normal course
of business, and is shown net of VAT and other sales related taxes.

1.4 Tangible fixed asscts
Tangible fixed asscts are initially measured at cost and subscquently meusured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Fixtures, fittings & equipment Over three years

The gain or loss arising on the disposal of an asset is determined es the difference between the sale proceeds and the carrying
value of the asset, and 1is credited or charged to profit or loss.




ADJUST SOFTWARE LIMITED (FORMERLY ADEVEN LIMITED)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 3] DECEMBER 2016

Accounting policies {Continued)

Cash and cash equivalents

Cash and cash cquivalents are basic financial asscts and include cash in hand, deposits held at call with banks, other short-term
liquid imvestments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current habilities.

Financial instruments
The company has elected to apply the provisions of Section |1 “Basic Financial Instruments' to all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the finuncial statements, when there is a legally
enforcesble right 1o set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
scttle the lability simultancously.

Basic financial assets

Rasic financial asscts, which include debtors and cash and bank balances, arc initially measurcd at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
counstitutes u financing transaction, where the transaction is measured at the present value of the future receipts discounted at 1
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of finuncial liabilities

Financial ligbilitics and cquity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilitics,

Basic financial labilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future pavments discounted at a market rate of interest. Financial
liabilitics classified as payable within one ycar arc not amortised.

Debt instruments are subscquently carricd at amortised cost, using the effeetive interest rete method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
preserted as non-gurrent lizbilities, Trade creditors are recogmsed initially at transaction price and subsequently measured at
amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends payable
on equity wmstruments are recognised as liabilities once they are no longer at the discretion of the company.




ADJUST SOFTWARE LIMITED (FORMERLY ADEVEN LIMITED)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 3] DECEMBER 2016

l Accounting policies {Continued)

1.8  Emplovee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs arc required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably commiitted to terminate the
emplovment of an employee ot to provide rermination benefits,

1.9  Leases
Rentals payable under operating leuses, including any lease incentives received, are charged to income on a straight line basis
over the term of the relevant lease except where another more systematic basis is more representative of the time pattern in
which economic benefits from the lease asset are consumed.

2 Emplovees

The average monthly number of persons (including directors) employed by the company during the vear was 1 (2015 - 1),

3 Tangible fixed assets
Plant and machinery cte

£
Cost
At | January 20016 and 31 December 2016 4,505
Depreciation and impairment
At | January 2016 and 3| December 2016 4,505
Carryving amount
At 31 December 2016 -
At 31 December 2015 -
4 Debtors

2016 2015
Amounts falling due within one year: £ £
Other debtors 1,866 -




ADJUST SOFTWARE LIMITED (FORMERLY ADEVEN LIMITED)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 3] DECEMBER 2016

5 Creditors: amounts falling due within one year
2016
£
Other taxation and social security 1,380
Other creditors 306,812
308,192

6 Called up share capital

2016
5

Ordinary share capital
Issued and fully paid
I Chdinary of £1 each 1

2015

177,206

177,206

2015

fa)




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



